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Nelson College for Girls Preparatory School Inc

Entity Information
For the year ended 31 December 2021

Name of Entity
Nelson College for Girls Preparatory School incorporated

Type of Entity and Structure

Nelson College for Girls Preparatory School Incorporated {the School) is a private school within the meaning
ascribed to that term by the Education and Training Act 2020 and is governed by the Nelson College for
Girls Board of Trustees.

Vision

At Nelson College for Girls Preparatory School it is our vision that each girl becomes the best she can, that
she is valued for her contribution to our school, and is a happy, confident, independent learner and thinker
who will stand out in secondary school education and beyond.

Financial Details

The school receives income from students’ families and government grants.

Contact Details

Physical Address: 400 Trafalgar Street South, Nelson 7010
Postal Address: PO Box 842, Nelson, 7040

Phone: 03 548 2194

Email: prep@ncg.school.nz

Charities Commission Registration Number: CC39769
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Nelson College for Girls Preparatory School Inc

Statement of Responsibility
For the year ended 31 December 2021

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable

assurance as to the integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2021 fairly reflects the financial position and operations of the school.

The School's 2021 financial statements are authorised for issue by the Board.
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Nelson College for Girls Preparatory School Inc

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Government Grants 2 100,179 100,178 99,063
Locally Raised Funds 3 678,515 672,234 616,779
Interest 8,615 5,000 14,014

787,309 777,412 729,856
Expenses
Locally Raised Funds 3 51,087 45,516 15,985
Learning resources 4 536,512 539,842 519,935
Administration 5 76,127 86,239 75,723
Finance 2,498 4,352 3,766
Property 6 41,264 54,656 47,316
Depreciation 11 27,819 25,116 26,324

735,307 755,721 689,049
Net Surplus / (Deficit) for the year 52,002 21,691 40,807
Other Comprehensive Revenue and Expense - - -
Total Comprehensive Revenue and Expense
for the year 52,002 21,691 40,807

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the
accompanying notes.
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Nelson College for Girls Preparatory School Inc

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2021

2021 2021 2020
Budget
Actual (Unaudited) Actual
$ $ $
Balance at 1 January 1,133,224 1,133,224 1,099,807
Total comprehensive revenue and expense for the year 52,002 21,691 33,417
Ministry capital contribution for equipment 0 0 0
Net movement in reserves (including Trusts) 0 0 0
and Bequests
Equity at 31 December 1,185,226 1,154,915 1,133,224
Retained Earnings 1,181,190 1,150,880 1,129,189
Reserves 4,035 4,035 4,035
1,185,226 1,154,915 1,133,224

Equity at 31 December

Reserved Equity

Reserved equity comprises funds that have been received by the School for a specific purpose.
The School guarantees to hold sufficient monies to enable the funds to be used for their
intended purpose at any time

The re was no change

The school is not required to repay these funds.

2021 2020 2020
Budget
Actual (Unaudited) Actual
$ $ $

Reserves
Opening Balance 4,035 4,035 4,035
Interest less distribution to students - - -
Closing Balance 4,035 4,035 4,035

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes.
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Nelson College for Girls Preparatory School Inc

Statement of Financial Position
As at 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unaudited) Actual
$ $ $
Total Equity 1,185,226 1,154,637 1,133,224
Represented by:
Current Assets
Cash and Cash Equivalents 7 235,194 332,664 302,396
Related Party Advance 8 (3,357) (18,372) (18,456)
Accounts Receivable 9 507,219 496,217 497,122
Prepayments 0 16,527 16,527
Investments 10 546,476 440,231 440,231
1,285,532 1,267,268 1,237,820
Current Liabilities
Accounts payable 12 90,427 107,047 107,153
Revenue Received in Advance 13 625,656 593,655 594,090
Finance Lease Liability - Current Portion 14 2,874 3,071 3,072
718,958 703,773 704,315
Working Capital Surplus/(Deficit) 566,574 563,495 533,505

Non Current Assets
Property, plant and equipment 11 623,377 592,380 600,956
623,377 592,380 600,956

Non Current Liabilities

Finance Lease Liability 14 4,725 1,237 1,237
4,725 1,237 1,237
Net Assets 1,185,226 1,154,637 1,133,223

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the
accompanying notes.

Nelson College for Girls Preparatory School Inc




Nelson College for Girls Preparatory School Inc

Statement of Cash Flows
For the year ended 31 December 2021

2021 2021 2020
Budget
Actual (Unaudited) Actual
Notes $ $ $

Cash flows from Operating Activities

Government Grants 100,178 100,178 99,063
Locally Raised Funds 50,758 44,219 18,457
Prep Fees 648,863 628,016 575,131
Goods and Services Tax (net) 8,899 - 8,212
Payments to Employees (537,037) (561,177) (516,031)
Payments to Suppliers (193,640) (169,429) (161,027)
Interest Received 8,615 5,000 14,014
Net cash from / (to) the Operating Activities 86,636 46,807 37,819
Cash flows from Investing Activities

Purchase of Property Plant & Equipment (and Intangibles) (43,285) (16,539) (33,285)
Purchase of Investments (106,245) - 210,255
Net cash from / (to) the Investing Activities (149,530) (16,539) 176,970
Cash flows from Financing Activities

Finance Lease Payments (4,308) - (4,256)
Net cash from Financing Activities (4,308) - (4,256)
Net increase/(decrease) in cash and cash equivalents (67,202) 30,268 210,532
Cash and cash equivalents at the beginning of the year 302,396 302,396 91,864
Cash and cash equivalents at the end of the year 7 235,194 332,664 302,396

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes.
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Nelson College for Girls Preparatory School Inc

Notes to the Financial Statements

1. Statement of Accounting Policies
For the year ended 31 December 2021

a) Reporting Entity

Nelson College for Girls Preparatory School Incorporated is a private school within the meaning ascribed
to that term by the Education and Training Act 2020 and is governed by the Nelson College for Girls
Board of Trustees. The Board of Trustees is of the view that the School is a public benefit entity for
financial reporting purposes.

b) Basis of Preparation
Reporting Period

The financial reports have been prepared for the period 1 January 2021 to 31 December 2021 and in
accordance with the requirements of the Education and Training Act 2020.

Basis of Preparation

The financial statements have been prepared on a going concern basis, and the accounting policies have
been consistently applied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, to prepare financial statements in accordance
with generally accepted accounting practice. The financial statements have been prepared in
accordance with generally accepted accounting practice in New Zealand, applying PBE Accounting
Standards (PBE IPSAS) Reduced Disclosure Regime as appropriate to public benefit entities that qualify
for Tier 2 reporting. The School is considered a Public Benefit Entity as it meets the criteria specified as
“having a primary objective to provide goods and/or services for community or social benefit and where
any equity has been provided with a view to supporting that primary objective rather than for financial
return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime

The School qualifies for Tier 2 as the School is not publically accountable and is not considered large as it
falls below the expenditure threshold of $30 million per year. All relevant reduced disclosure
concessions have been taken.

Measurement Base

The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.
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Critical Accounting Estimates And Assumptions

The preparation of these financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and in any future period affected.

c) Revenue Recognition
Government Grants

The School receives funding from the Ministry of Education. Operational grants are recorded as revenue
when the School has the rights to the funding, which is in the year that the funding is received.

Donations
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by
the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the
period it is earned.

d) Finance Lease Payments

Finance lease payments are apportioned between the finance charge and the reduction of the
outstanding liability. The finance charge is allocated to each period during the lease term on an effective
interest basis.

e) Cash and Cash Equivalents

Cash and cash equivalents includes bank balances, deposits held at call with banks, and other short term
highly liguid investments with original maturities of 90 days or less, and bank overdrafts. The carrying
amount of cash and cash equivalents represent fair value.

f) Accounts Receivable

Accounts Receivable represents items that the School has issued invoices for but has not received
payment for at year end. They are initially recorded at fair value and subsequently recorded at the
amount the School realistically expects to receive. A provision for impairment of Accounts Receivable is
established where there is objective evidence the School will not be able to collect all amounts due
according to the original terms of the debt. This impairment loss is the difference between the carrying
amount of the receivable and the present value of the amounts expected to be collected and has been
included under Other Expenditure in the Statement of Comprehensive Revenue and Expense, if not

g) Investments
Investments are held with registered trading banks and are classified as current assets if they have

maturities of between three months and one year.

h) Property, Plant and Equipment
Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the

date of receipt, less accumulated depreciation and impairment losses. Cost or fair value as the case may
be, includes those costs that relate directly to bringing the asset to the location where it will be used and
making sure it is in the appropriate condition for its intended use.

Property, plant and equipment acquired with individual values under $500 are not capitalised, they are
recoghised as an expense in the Statement of Comprehensive Revenue and Expense.
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Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds
received with the carrying amounts (i.e. the book value). The gain or loss arising from the disposal of an
item of property, plant and equipment is recognised in the Statement of Comprehensive Income.

The Preparatory Buildings were valued as at May 1991 by Duke and Cooke registered public valuers.
Buildings are valued at their indemnity value as at May 1991. Depreciation has been charged since
1991. The fair value of buildings is considered to be $460,000 which is their indemnity value as valued
by Duke and Cooke as at December 2019.

Finance Leases

Leases where the School assumes substantially all the risks and rewards of ownership are classified as
finance leases. The assets acquired by way of finance lease are measured at an amount equal to the
lower of their fair value and the present value of the minimum lease payments at inception of the lease,
less accumulated depreciation and impairment losses. Leased assets and corresponding liability are
recognised in the Statement of Financial Position and leased assets are depreciated over the period the
School is expected to benefit from their use or over the term of the lease.

Depreciation

Property, plant and equipment are depreciated over their estimated useful lives on a straight line basis.
Depreciation of all assets is reported in the Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building improvements 12-50 years
Furniture and equipment 5-20 years
Information and communication technology 2-12 years
Leased assets held under a Finance Lease 3-4 years

i) Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their
primary objective is to generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are
reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s
carrying amount exceeds its recoverable service amount. The recoverable service amount is the higher
of an asset’s fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach,
restoration cost approach, or a service units approach. The most appropriate approach used to measure
value in use depends on the nature of the impairment and availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired
and the carrying amount is written down to the recoverable amount. The total impairment loss is

recognised in the surplus or deficit.
The reversal of an impairment loss is recognised in the surplus or deficit.

j) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of
the financial year which are unpaid. Accounts Payable are recorded at the amount of cash required to
settle those liabilities. The amounts are unsecured and are usually paid within 30 days of recognition.
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k) Employee Entitlements
Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the
employee renders the related service are measured based on accrued entitlements at current rates of
pay.

These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken
at balance date.

Long-term employee entitlements

Employee benefits that are not expected to be settled wholly before twelve months after the end of the
reporting period in which the employee provides the related service, such as retirement and long service
leave, have been calculated on an actuarial basis.

The calculations are based on the likely future entitlements accruing to employees, based on years of
service, years to entitlement, the likelihood that employees will reach the point of entitlement, and
contractual entitlement information, and the present value of the estimated future cash flows

I) Revenue Received in Advance

Revenue received in advance relates to fees received from students where there are unfulfilled
obligations for the School to provide services in the future. The fees are recorded as revenue as the
obligations are fulfilled and the fees earned.

m) Financial Assets and Liabilities

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments.
All of these financial assets, except for investments that are shares, are categorised as “loans and
receivables” for accounting purposes in accordance with financial reporting standards.

Investments that are shares are categorised as 'financial assets at fair value through other
comprehensive revenue and expense' for accounting purposes in accordance with financial reporting
standards.

The School’s financial liabilities comprise accounts payable, borrowings, finance lease liability, and
painting contract liability. All of these financial liabilities are categorised as “financial liabilities measured
at amortised cost” for accounting purposes in accordance with financial reporting standards.

n) Goods and Services Tax (GST)

The financial statements have been prepared on a GST exclusive basis, with the exception of accounts
receivable and accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and
financing activities, is classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.
o) Budget Figures

The budget figures are extracted from the School budget that was approved by the Board at the start of
the year.

Nelson College for Girls Preparatory School Inc




2. Government Grants

Operational grants

3. Locally Raised Funds

Revenue

Donations

School Activities
Preparatory School Fees

Expenses
School Activities

Surplus for the year Locally raised funds

4, Learning Resources

Curricular

Library resources

Employee benefits - salaries
Staff development

5. Administration

Audit fees
Consumables
Marketing & Hospitality

Other

Employee benefits - salaries

Insurance

Service providers, contractors and consultancy

6. Property

Caretaking and cleaning consumables
Grounds Maintenance

Heat, light and water

Other

Rates

Repairs and Maintenance

Nelson College for Girls Preparatory School Inc

2021 2021 2020
Actual Budget Actual
$ $ $
100,179 100,178 99,063
100,179 100,178 99,063
2021 2021 2020
Actual Budget Actual
$ $
0 0 310
50,758 44,218 18,147
627,757 628,016 598,322
678,515 672,234 616,779
51,087 45,516 15,984
51,087 45,516 15,984
627,428 b2b,/18 600,794
2021 2021 2020
Actual Budget Actual
$ $
7,524 10,103 8,117
4,928 4,932 3,394
523,975 519,807 504,466
85 5,000 3,958
536,512 539,842 519,935
2021 2021 2020
Actual Budget Actual
$ $ $
1,305 1,308 1,305
2,795 6,616 4,433
2,026 5,000 2,814
21,896 22,429 21,376
39,818 41,370 37.306
7,718 7,716 6.984
569 1,800 1,505
76,127 86,239 75,723
2021 2021 2020
Actual Budget Actual
$ $ $
14,156 12,600 13,017
510 996 828
7,211 7,260 7,262
13,322 11,784 11,786
3,516 3,516 3,331
2,549 18,500 11,093
41,264 54,656 47,316




7. Cash and Cash Equivalents

2021 2021 2020
Actual Budget Actual
$ $ $
Bank Current Account 223,889 222,290 192,022
Bank Call Account 11,305 110,374 110,374
Short-term Bank Deposits - - -
Cash equivalents and bank overdraft for Cash Flow Statement 235,194 332,664 302,396

The carrying value of short-term deposits with maturity dates of three months or less approximates their fair value.

8. Related Party Advance
{This is current account with NCG)
2021 2021 2020
Actual Budget Actual
$ $ $
Current account (3,357) (18,372) (18,456)
(3,357) (18,372) (18,456)
9. Accounts Receivable
2021 2021 2020
Actual Budget Actual
$ $ $
Receivables 507,219 496,217 497,122
507,219 496,217 497,122
Receivables from Exchange Transactions 507,219 496,217 497,122
507,219 496,217 497,122
10. Investments
The School's investment activities are classified as follows:
2021 2021 2020
Actual Budget Actual
$ $ $
Current Asset
Investments 546,476 440,231 440,231
546,476 440,231 440,231
11. Property, Plant and Equipment
2021 Opening
Balance (NBV) Additions Disposals Impairment Depreciation Total (NBV)
$ $ $ $ $ $
Building improvements 450,224 28,467 - - (12,827) 465,863
Land 97,000 - - 97,000
Furniture and equipment 39,790 1,015 - - (5,327) 35,477
Information and communication 13,943 20,759 - (9,665) 25,037
technology
Balance at 31 December 2021 600,957 50,241 - - (27,819) 623,377
Accumulated  Net Book
Cost Depreciation Value
$ $ $
Building improvements 746,648 (280,784) 465,863
Land 97,000 - 97,000
Furniture and equipment 94,700 (59,223) 35,477
Information and communication technology 137,209 (112,173) 25,037
1,075,557 (452,180) 623,377
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12. Accounts Payable

2021 2021 2020
Actual Budget Actual
$ $ $
Operating Creditors 16,027 13,369 15,806
Employee Entitlements - salaries 0 28,177 25,739
GST payable 74,400 65,501 65,608
90,427 107,047 107,153
Payables for Exchange Transactions 16,027 41,546 41,545
Payables for Non-Exchange Transactions - Taxes payable 74,400 65,501 65,608
90,427 107,047 107,153
13. Revenue Received in Advance
2021 2021 2020
Actual Budget Actual
$ $ $
Preparatory School Fees 625,656 593,655 594,090
625,656 593,655 594,090

14. Finance Lease Liability
The school has entered into finance lease agreements for computers and other ICT equipment.
Minimum lease payments payable:

2021 2021 2020
Actual Budget Actual
$ $ $
No Later than One Year 2,874 3,071 3,072
Later than One Year and no Later than Five Years 4,724 1,237 1,237
7,598 4,309 4,309

15. Related Party Transactions

Nelson College for Girls is considered to be a Related Party is its Board of Trustees effectively has control of the Preparatory
School. Transactions between the Preparatory School and College relate to the payment for services such as accounting and
secretarial, principal, caretaking and cleaning. The total value of these transactions during the year $213,302 (2020
$214,765). The dollar value of transactions owing at year end was $3,356.89 (2020: $18,456).

16. Contingencies

There are no contingent liabilities and no contingent assets as at 31 December 2021 (Contingent liabilities and assets at 31
December 2020: nil).

17. Commitments
There are no capital commitments as at 31 December 2021 (2020: nil)

Operating Commitments
As at 31 December 2021 the Board has entered into the following contracts:

Finance lease of photocopier and laptop.

2021 2020

Actual Actual
No later than one year 1,923 5,029
Later than one year and no later than five years 4,860 9,490
Later than five years 0 0
6,783 14,518
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18. Financial Instruments
The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Cash and Receivables

2021 2020 2020
Actual Budget Actual
$ $ $
Cash and cash equivalents 235,194 332,664 302,396
Receivables 507,219 496,217 497,122
Investments 546,476 440,231 440,231

1,288,889 1,269,113 1,239,749

Financial Liabilities Measured at Amortised Cost

2021 2020 2020
Actual Budget Actual
$ $ $
Payables 90,427 107,047 107,153
Finance Lease Liabilities 7,599 4,309 4,309
98,026 111,356 111,462

19. Events After Balance Date
There were no significant events after the balance date that impact these financial statements.

Nelson College for Girls Preparatory School Inc
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Nelson College for Girls Preparatory School Inc

Board Of Trustees 2021

How position on Board

Name Position . Term expires Occupation
was gained
Parent Representative Elected Jun 2016
Natasha Berkett ) Re-elected Board Chair Jun Resigned Dec 2021 Project Manager
Board Chair
2019
Fiona Lulham Co-Opted Trustee Co-opted Dec 2020 Dec 2021 Administrator
Helen Taylor Young Parent Representative Elected June 2019 Sept 2022 Stay at home Mum
Richard Brookes Parent Representative Elected June 2019 Resigned Sept 2021 Actuary
Stephen Mills Parent Representative Elected June 2019 Sept 2022 Accountant
Patricia Anderson Parent Representative Elected June 2020 Sept 2022 Arts’ Co-ordinator
Ursula O’'Donohue Co-opted Trustee Co-opted Feb 2021 Feb 2023 Accountant
Co-opted Trustee; then Co-opted April 2021;
Mirka Langford Selected Parent selected as parent rep Oct Sept 2022 Environmental Advisor
Representative 2021
Cathy Ewing Principal Appointed Jan 2011 n/a Principal
Shelly Hulland Staff Representative Elected March 2021 Sept 2022 Teacher
Grier Rollinson Student Trustee Elected Nov 2021 Nov 2022 Student
Sophie Mills Student Trustee Elected Sept 2020 Oct 2021 Student




Crowe Crowe New Zealand Audit Partnership

72 Trafalgar Street
Nelson 7010 New Zealand

PO Box 10
Nelson 7040 New Zealand

Tel +64 3 548 2139
Fax +64 3 548 4901
audit.nelson@crowe.nz

INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF
NELSON COLLEGE FOR GIRLS PREPARATORY SCHOOL INC.’S
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

The Auditor-General is the auditor of Nelson College for Girls Preparatory School Inc. (the School). The
Auditor-General has appointed me, Michael Lee, using the staff and resources of Crowe, to carry out the
audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 4 to 15 that comprise the Statement of
Financial Position as at 31 December 2021, the Statement of Comprehensive Revenue and Expense,
Statement of Changes in Net Assets/Equity and Cash Flow Statement for the year ended on that date, and
the notes to the financial statements that include accounting policies and other explanatory information.

In our opinion the financial statements of the School:

- present fairly, in all material respects:
- its financial position as at 31 December 2021; and
- its financial performance and cash flows for the year then ended; and
- comply with generally accepted accounting practice in New Zealand in accordance with Public Sector

— Public Benefit Entity Standards Reduced Disclosure Regime.

Our audit was completed on 5 December 2022. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board and
our responsibilities relating to the financial statements, we comment on other information, and we explain
our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards
are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly presented
and that comply with generally accepted accounting practice in New Zealand.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate
and independent legal entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any
other member of Crowe Global. Crowe Global does not render any professional services and does not have an ownership or partnership interest in
Findex (Aust) Pty Ltd.

Services are provided by Crowe New Zealand Audit Partnership an affiliate of Findex (Aust) Pty Ltd.

© 2022 Findex (Aust) Pty Ltd
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The Board is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing the
School’s ability to continue as a going concern. The Board is also responsible for disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless there is an
intention to close or merge the School, or there is no realistic alternative but to do so.

The Board’s responsibilities, in terms of the requirements of the Education and Training Act 2020, arise
from section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement when
it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or
error. Misstatements are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the School’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the School to
cease to continue as a going concern.

. We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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. We assess the risk of material misstatement arising from the school payroll system, which may still
contain errors. As a result, we carried out procedures to minimise the risk of material errors arising
from the system that, in our judgement, would likely influence readers’ overall understanding of the
financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board is responsible for the other information. The other information comprises the information
included in the Analysis of Variance, Kiwisport and Board of Trustees information, but does not include the
financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our
work, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1: International Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

Lid)

Michael Lee

Crowe New Zealand Audit Partnership
On behalf of the Auditor-General
Nelson, New Zealand

The title ‘Partner’ conveys that the person is a senior member within their respective division and is among the group of persons who hold an equity interest
(shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is external audit,
conducted via the Crowe Australasia external audit division and Unison SMSF Audit. All other professional services offered by Findex Group Limited are
conducted by a privately owned organisation and/or its subsidiaries.



